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BRIEFING NOTE FOR THE RENEWAL OF WHPC’S INSURANCE POLICY
Prepared by Julia McClung, Clerk, WHPC on 15.09.21

WHPC’s current insurance policy with Zurich expires on 30th September 2021. It is a long-term agreement which was fixed for three years. 
On close examination of the renewal policy initially offered by Zurich, it was clear that the list of assets being insured needed an overhaul.  There were some significant items not listed that needed to be, and a collection of low value items listed that didn’t. 
Using the most up to date version of the Fixed Asset Register (13.08.21), a revised list of items to be insured, with their locations where applicable, was prepared and reviewed by the WHPC Finance Task Group on 8th September. Using this agreed list of assets and the updated FAR, specialist insurance broker Came & Company Local Council Insurance was briefed, and Zurich was asked to prepare a revised quote based on the updated list.
One item not included in the existing policy (for unknown reasons) is the Metropolitan Drinking Fountain & Cattle Trough, located at the corner of Shere Road and Epsom Road, which is valued at £40,000 on the Fixed Asset Register. It is unclear at this time why the Parish Council previously chose to omit the trough from its insurance policy. So, for the purposes of this proposal, each insurer has been asked to submit two quotes, one which includes the trough and one which does not.
Two quotes, from each of the following three insurers, all based on the same information, have been obtained:
1. Pen Underwriting Limited (Came & Company) – only provides one-year policies
2. Hiscox (Came & Company) - offers one- and three-year policies
3. Zurich Insurance (direct) – will provide one-, three- and five-year agreements
Administration Costs
Came and Company charge a £50 per annum administration fee.  There is no fee with Zurich.
Cover Provided
1. All three insurance policies offer new for old cover.

2. All the insurance policies provide cover for any events organised by West Horsley Parish Council. For Pen and Hiscox the cover is for up to 1000 attendees; for Zurich it is for up to 500 people in attendance at any one time.

3. The levels of employer and public liability for each is as follows:
	
	Employers Liability
	Public Liability

	Pen
	£10,000,000
	£10,000,000

	Hiscox
	£10,000,000
	£10,000,000

	Zurich
	£10,000,000
	£12,000,000



4. The excess fees charged by each company are as follows:
	Pen
	Hiscox
	Zurich

	£400 to each loss
	£250 to each loss
	Combination of £250 and £100 to each loss. 
These levels were set by the previous clerk and can be amended if required.



Prices with and without the trough
	Pen
	1 yr
	LTA 3 yrs
	LTA 5 yrs

	Premium (with trough) including IPT and admin fee

	
£957.22
	
n/a
	
n/a

	Premium (without trough)
including IPT and admin fee

	
£818.32
	
n/a
	
n/a



	Hiscox
	1 yr
	LTA 3 yrs
	LTA 5 yrs

	Premium (with trough)
including IPT and admin fee

	
£1229.78

	
£1220.79 

	
n/a

	Premium (without trough)
including IPT and admin fee

	
£1062.69
	
£1012.05

	
n/a



	Zurich
	1 yr
	LTA 3 yrs
	LTA 5 yrs

	Premium (with trough) including IPT

	
£871.53

	
£840.56
	
£809.58

	Premium (without trough)
including IPT

	
£648.05
	
£628.24
	
£608.43



Recommendation
Zurich has provided two very competitive quotes. Unless there is a known reason for not doing so, the recommendation is to stick with Zurich for a further LTA of three years, and to include the trough.
This lowest quote at £840.56 not only offers lower excess fees, but also a higher level of public liability. As we are already with Zurich it seems the sensible option to stick with them.


List of Items Provided along with the FAR value
	
	FAR Value (£)
Reviewed 2021

	Tennis Court
	7,690

	Tennis Court Hut
	978

	Bus Shelter (at Epsom Road)
	8,460

	Bus Shelter (Horse Trough Epsom Road)
	8,460

	Bus Shelter (Village Hall)
	1566

	Bus Shelter (East Lane)
	1,566

	Village Hall Clock
	1,181

	Customised Village Sign (A246 Fearne Close)
	765

	Customised Village Sign (A246 Blakes Lane)
	765

	Village Gateway Sign (Long Reach)
	645

	Village Gateway Sign (Shere Road)
	645

	Village Gateway Sign (Ripley Lane)
	439

	Village Gateway Sign (Ockham Road North)
	439

	Village Pound Sign
	300

	5 x old noticeboards
	5,587

	5 x new noticeboards
	8,762

	4 x cycle racks (Village Hall)
	2,865

	Oak double gate (Village Orchard)
	1,306

	Oak single gate (Village Orchard)
	1,541

	75 wooden parking bollards (Village Green)
	2,100

	1 picnic table (Village Orchard)
	245

	1 picnic table (Village Orchard)
	1,320

	1 public seat (Village Orchard)
	1,275

	1 public seat (Village Orchard)
	328

	1 public seat (The Street/Glebe Field)
	328

	1 public seat (The Street/Silkmore Lane)
	349

	1 public seat (Village Green)
	328

	1 public seat (The Street/Long Reach)
	328

	1 public seat (East Lane)
	328

	Litter bin (Village Green)
	499

	Litter bin (Ockham Road)
	499

	Litter bin (The Orchard)
	499

	Millennium Viewpoint (Sheepleas)
	5,250

	Village Map Book (WHVH)
	1,000

	Gazebo & Weights (WHVH)
	521

	Dell Laptop 
	819

	HP Laptop 
	699

	Litter pick equipment 
	1,162

	
	

	Horse Trough (A246 at Shere Road)
	40,000
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