. West Horsley
- Parish Council

Note on Consideration of Opening a Second Bank Account

Introduction

The Parish Council currently uses Lloyds Bank for all its savings and day-to-day transactions. It has
three accounts, and the balances currently stand as follows:

Treasurer’s Account (day-to-day) f 16,523
Savings Account £105,325
Bequest Account f£17,299
Total £139,147

The Financial Services Compensation Scheme ‘Savings Protection Limit Back Up’ guarantees savings
at any one bank of £85,000. Lloyds is considered a ‘safe’ bank; however, this potentially could result
in a loss of £54,147 at this moment in time to the Council should the bank collapse.

It would therefore be prudent for the Council to consider opening an account with a second bank.
The following have all been recommended by other trusted Parish Clerks:

e Co-op

e Metro

e Nationwide
e Skipton

e  Unity Trust

Next Steps

To agree for the Finance Committee to research the most suitable banks for Local Councils and for
the Committee to report its finding to Full Council in January 2023.
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